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Note 8 – Reconciliation of Net Cost of Operations (proprietary) to Budget (formerly 
the Statement of Financing) 
 
 
 FY 2015  FY 2014  

Budgetary Resources Obligated $3,392,760.37 $3,250,302.20  

   

Spending Authority from Recoveries and Offsetting Collections (79,965.91) (126,884.17)  

Imputed Financing from Costs Absorbed by Others 101,132.16 113,240.60  

Changes in Budgetary Resources Obligated for Goods, Services, and 
Benefits Ordered but Not Yet Provided  

276,992.83 (226,994.10)  

Components Not Requiring or Generating Resources 17,376.01 (8,695.41)  

   

Net Cost of Operations $3,708,295.46  $3,000,969.12  

 
Liabilities not covered by budgetary resources total $215,229.31 and the change in 
components requiring or generating resources in future period shows $17,376.01.  The 
$17,376.01 is the net increase of future funded expenses – leave between appropriations 
of annual fund 2014 and annual fund 2015.  Accrued funded payroll liability is covered 
by budgetary resources and is included in the net cost of operations.  Whereas, the 
unfunded leave liability includes the expense related to the decrease in annual leave 
liability for which the budgetary resources will be provided in a subsequent period. 
 

2015 2014
Liabilities not covered by budgetary resources    215,229.31   197,853.30 
Change in components requiring/generating resources      17,376.01       (8,695.41)

 
Note 9 – Subsequent Events 
 
In preparing these financial statements, management has evaluated events and 
transactions for potential recognition or disclosure through November 13, 2015, which is 
the date the financial statements were available to be issued. 




